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T ft qre 

3Tf^RT 

30 3Rg«rC, 2007 

f\ r*. N P 

HmM 

31 2007 ^ wm Mta ^ m te# 3if% m* 3 31-7-2007 ^ 'nfdRM 

$ len? spr* 3rc<pr <** f* tft f 1 


3t*fFRT 3TWm, 2006 ^ TTR*fH 10 W*TT, 2006 3 RPIfiT t I fTT«F> ^R^T, *TTCcfa 4 *RiVh 7TT*TH 
ftt fen w t afo fRtrr Tifer^t *t*t 3tt it ^ t f*tt wk «Ahmh ttRttfh* 3ft Tmt qfWMfW tt«tt 

7R«[R sraftd 3R ^ ^ f i 


2006 ^Tt 9ET 55 ^ STpPR, TO! TTWT W1 3T* fTTOq?ft W^TT 3?k ^ 
^srRnjf^cr cbW ?t«tt m\ 56 ^ se^tr r#fWMcft ^f* ^mr=h< ^ 3#r^f%rd ^tt i ftt ^N, ttt«th 

'RKcfa ^fqff^KT Rkr$e1 fH4Hlckrft (^ ^ W 3TMWT ^ WTHf^ f^RtrT F Ff) cR F3> W ^ 
■5R w vmi ^ PRRictei* F«n arf^f^r FFf 377 ^cft i 

qR#q ^ 1 aqfteT, 2006 3 9 2006 <R7 F*TT F3F TR8?R ^ 10 W^T, 2006 3 

31 W$, 2007 TR7^ SfiFftcT f^ ^ 3fk ^ sffiTO f^mPTI I 


3^Nt ^ ^ 37T FFt’ pn ’TTTcT TTRHT% ITRf P^TRIcfcT* 

3T*ft 3Tf*?^?T FFf feRT t I 'RRdta '4lHlT^d T^TTfHt ^ ^l4^lRuf) TTMd F* fRtRR 33WRR, 2006 
*tRT 12(2) (m) ^ FfiTEv ^ ^RiT F*TT YlRftRf TITO ^Tcft #0* I 3?fMRtT, TTRFT % 

3if#m ^ «nrr 12 (2 ) (^) ^ 3t#t ft. m ^fr, trrt Mtw uiRrtrt aqk 
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(1) 
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St iW. Ffe, Wi, 3#fo sfa ifal WFT, FK?T FFRTT Rife ffel t 

I 31-7-2007 Fffe ^ W ^F 7W t : 

1. it. T£T. 3FmieT, arm 

2. 4. if. RRim 

3. FH^Ffe 

4. jit. 'ReT. T^T. FFf 

5. it. tt ^mrupR 

6. zt «mfa 

7. r. r. itaiR 

8. IF. H^vl 

9. <£. <£. Floral 

10. ife 

11. 3TR. =t)"H 

12. -it. it. -Rgiit 

M<lRl«bKl 

1 -7-2006 Rit fe4<*>lR'Jlt Rffe, R7t i ^ RnRiUsld TRltoJlftaff i 

R^FRFFPRT : 


1. 3TR. RRR 

2. 'it. R. 

3. it. T*F. RlMId^wJIH 

4. it. R. r. vii 


33m 
RRim 
FTR Ffe 

frr ftr^: Ffe tt^' ^mrm 


^f. am. 24-3-2007 RTt RIF F^R-gan 33R fHHfiffe Rlfelfe 4 RFR 

FHltfl : 


1. it. r ampler 

2. R IF. T|lMldt yj H 

3. ffeFi 


arm 

HMq Flic* 


i Rri, 2006 i 30 r, 2007 ^7 mate FfefeFtFi?et R Ripfefet Fffe rft Rfrei r4 r^ ftf 
rO Rti jft R< RRfe R 8 RR ^ : 


1. 1-7-2006 

2. 26-8-2006 

3. 11-11-2006 

4. 5-1-2007 

5. 10-2-2007 

6. 24-3-2007 

7. 12-5-2007 

8. 5-6-2007 

FfaliRI 

frRj arafa <£ ^k?R Rvf Ffafer Rfe it t Ri «iR i Fffe ^ffoi mr wi t : 

(i) %8fTTFlfe 
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[MPT HI—-4] __ MKcT TTO : __ 

4t it. HXRfSH '^t 3TK|BrTcTr ^ W RmfcT i.^Ff HFRN XrfifcTqq 
•g^T BrR^Tf^r RfW "OTT 3T?^ faTRr% IcTC 

3=^tnf l^lffTcT% I 

.. . y\ r> 

11) Mtl^TT 'HlMIcf : 


^xrfifcri‘ 5 iSt3T4ur^rdixrrq%3T«zmri' 

^Rten^ ^r xrjtxr ^fr^t, iqx %sxf ^r cpt ^rr, qxterr argg^t stffc 
fr^R^Tm ■cRtesT qRunif ^rt it xjfnfd RiwW<t % i 


^ld%d 3T^T ^f ZTSR^ir ^X 2006 ?RJT r£ 2007 # % XFRT qRteTT 

gii ^^ x/qerar 2006 4043 ’RterrRfir i•qxtetr ^ fc=re M ' afcncui 

dRRT «u 3079 ^XteTT ^ 2007 if, 4426 qxtenRfif ^ 

dRRTr *ir3R&i 3046 ' x TTt8JT '^TfTTfrr %" ' l TTtS3T ^TRT^T 

^ 'qftetf^t <^l5d*fo faitadT ^xit XHcT 3?tX iicTt XTCRT 
WI^I 2007 TR^Tf ^r w yldVId 24.6% % 

Ml R# 2006 cR^r W 2006 ^t 1 Rterf *f^ ilfd'VleT OTT: 18.6 
TRIT 22.8 2JTI 


iii 

srt x#rRr ^ -q^et -dt 4t ^xt. ttjt. ■nt^r^r cRrr^rrci' it^t. ^r. 
3lWd 3T^T^T if W XTfqfcT i W fe^TT I TO *lfafd ^t Ri^l<j t 
HPfaffi %2T ^nft 3RRT, ftXeR ^’STfeRnRleH RpfTO wfeqf, 
XRic^7^HlHI<t, i^TXf, ifat fdfaif TRTT t^RRf 3 TTRc ^X ^Rlf qRXt 
TFTTI 

3TTXTt^T c^f ^ <?ITH TO XfMcT i 3PPF xt%f^1wf qq 3TPTRR foRIT, 

17 18 3PTRT 2006 q4 oftcR ifaT ^ doRlH g# iX #%1R 

^Idlfdd fex 3Ttx 23 ^ 24 XdXR 2006 q4 qfefcRT^R ^{% 

«hj<f*iKii 3iidtRici sfrc 4lf^M-3TTdiRri g4t (^i<4i<hT) “qx <+>i4dicn 
qi4^vifq1z2q^7^xrte^^^f^r^^H7 
^ 3TT^tmfqRTTWI 


iv ) mS TR UT jl TT T XT fa f?f : 

^XrfqfoT Hli^lf 4tzf ^T RRcR t4chW 45T4shqf, 

q«RiHt7^q)df<l' ^3#r ^ 3 hi4i'^h ^ feT^ t^n^x 11 %* 4t it. 

3TTS. g^H^IT ^t 33f^RTl^ 4^IH fdidl I 
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v) ^'1^11f^lc^ 'g^nr ^rfiTfrT : 


4L *$7*4 srsqsmr # ^t*t t^ni W ^ *3^ 
^Nft f^detm rRTi wnf^ wh aHf # 4Mto 

^13Tf ^ <3 X I^ , I ^TT 11 ^ ^IqfcT ft TcR ^6q]c|*#fctf 

^i'4'5hHf ^r 3Tprn^iTT ^r4, #^rfr^f ^ ar^f^^n^- 15 

^nft ef^raq fTH^r ^r ^Nfacr ■g^r ark ardtf^Tra eT* 4 i<+H fth^ 19 ^ 


Tqfi#T^r^p 2007 ^r ^cnfr<ffq ftdcTrq ^ qcfaR gxf -qr ^ 3 r 4 toK ^t 
an^Edd I 'dWd 26 ^4 4t 34fdH Tf^T I 


iv ) atrRf^T 44v -ufafa ; 


^T TtfqfcT % ^T ^ ^r^V<rl ^7% ^ fcTC I^TT W cflfc- *3TCcfa 

4mfq^ wfR ^ ^r ^t^t fq^r -fp-tt fee* ^ 3T^r #RrfeK tov4r 
^r w T^nt^cT 4 t ^ i ^IntcT ^r 4 t 4 r. Ti^nl'Mien ar^reraT 3 r w 
fq^TT I 


Vll) 



srr7tfqfcT44t4t. ^c^gsRfum 3^mrrrr# wfeqri ^F^fafcr 
qpqt w ^ o4cT5r &4f ^ fttcrc fero -g#, 

^rcor tth^t % : sr4fa?r “g^f afrc qqqq arj^wq 

?r^ 4rq ar4^ 3Fr^nrT^ 

^rfqfcT % FhNk 2006 rWT 2007 ^T ^T ^dlf^lM $qlHK 3n4tf^TcT 
fe: i atf?rf^Rr, ^nr4^r 4\qi^ win -qm; 

7TO4t ^ 3 m 4R[ qr f^TT wilw qq q4 i 


...x . .. .-,, r v „ _ r r- ,r^ r 

vm) ahi ’ftmtd : 


W ^fqfcT ^ 4t tOTI^rr T^R 34 3T*zjsmT # ^DT f^TT I ^feqf/T^TT«T 
4Rrr 34 j ifdfaf44f 33 3 tt4rft ^ 'qfafd ^ a^4r 4r vnfaa 11 

^ f 4 fq m;w*r^<\ 2007 # m«*» ^i 4 vimt 

^ 3Tt4V5h i4->^i 1 






[MP1 III—'^4] 

ix> ftrift : 

^rfafcT % *ft %. ^r. ''iftwfwR' a^^rerr # w femu ^fafd 
#Rt1^F 3?35T%ifr cbRchW ^Trfr % 3frr thrift ^Ttfeqf ^ WFT #, 
fttfft %3T 3^r anftr ^ ^Ph^jh<+» RScpf ^ 3^ y*W ^cft 

ti * 

x) WTRTT^Hftft: 

^r. ^ 3 ?^tstctt 3r ^tr* ferr 3rk ^ ^ 

-qr f^nr ft=r^rr, ^r-'ZTM-Ti^f waft cT^’RfofcRf 
^ ^Bpqr cT^T ^FT, ^Rfarcf *l4*MI<HI3Tf ^ teR 

‘ ftsftaNHlsTcT oi|ftd4f ^^WdTTiJc^, 3#W 

RTterr w 3nfc ^ ^ mr 3 *wft wit TrnRt ^ 

w ^r <iIyirt ^rt 1 



xi) 3F3r'Rftftqt: 


Pft^T ^McT ^ SI. 3TR. Wf <Ft 3TKmTcT[ ^T ^HT foRT 3^T *IKdft 
^l^t/^Kdft '41 hNm> OTT fqftqt ^ ^ Rlt *f 

^FRT-^RRT RC ^ I tft^T ^fnfd 3TTRTeT 



f%RI 


xii) aijVI I ^Ptch srfqgROT ATftft : 


« 


1. *ft ^^gfcf -qq.-^T.TrSr 

2. *Tf R*T. "^t. <lqM 

3. q1”St. ^T. 

4. ^dsld "^g 

2006 *JRT 26 ^ 3T^m ^ 3^TOfH* ^rftffcT ^T T V5^ ^ 

f^WdTrri 


Tfl RPT qjoeh 

3T^l^r # ^rf Rt ?zmvj\ ^< 3 ^ d€t *£1 j i4^ i 





% ^ q^-qx arw q'PTCH fcir cmr 


IE I gQI fcMFPM P ^ I 


■qrtej# cct qi 4 ><t % qxferT 3 iT ^ wt ^f 3 prt iro forr f^ra% ^ fq^qqq 

^c^iq^i^ ■qtteff t^chiq ^ qq # ^TRrTT^ ^TTRF^ ^T^TFT 3ftcT^3T^T t^TcTTI 


(^McHlil), RSq^T 
iII/IV/ 37 ^T ./69 ^ 3 TTf/ 2007 ] 


appsj 


qi<<Tl 44 «llNicb'ch XTOR 


eli 


EiuiEffiiteiaiBiimsa 


ten 


BE II! MttEHtrl U! I 


31 TRT^f, 2007 3Rf 'HHI^rf 3Tctfq ^ tPTC 3pq ^cf ^PT eRlf %> 7TPT-7TPT 31 
■qpf, 2007 Rt qTXcftq qtqTRR qX^TR, qqf RT qcTR geH^ XJFT fcfT % I 
if tq#q fqqXR qX«TH W?P Rt t^M^lXt %! RTTCt 
efxqpxfcTT qx 3rr^if< n r fqqfci facKujt %? qqq q xpr^" rfq> ^(hci %i 


'RRcT^T 'MIHH-ld : ^1^‘rl RJRK ^wKtajrr I % 

qp^T RF 3TCTSTT qPxT ^ W cpfqpTcT 3TT^TRT ^ teR cft^FIXteir 

q=f 3XPRT ftRTR 1% RTT faci\u| q^r^jpf qcft^qiqt %g3XT#l feqt 

^rgrqter £f, qftsr°r-3TiqTx qx, fq#q faq^Tr ^r qt q# xrfRqt ct^t y«t>d q# 

vt i h^ i R# % qq^Jq %? qraq ^ rtr qt RTfqxr % i qfqfxqq, foqt 


^ apjqiq qqq fqqpr fqqqq 


cv 

^ qrq rtTh r qmT 11 ^r 
rqq anqrxqx^q^vcqt % i 





“HRcr ^fiT TT^PTS 
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im m--m4] 


# 


3) t- t 

30 ^ ^T*ft cTOT ^T^^TJT SFcT ^<tfrf*T oTTW^IKt 1£ ^ 

faVcfFH # ^ <dl M 0^ 3'4^R ^> ^ M ^ ( 

73-) Wfr TTC# ^35*) 3?t^f^TR', 2006 3T^mTT3Tf ^ 3T^T T# ~m 

tl 

tt> f^3t^ ^r -acT^^i crs^T <?T^ # i 

^RRt TFT # W 3TPT-^r ^TcT MR'4>f ^ 3T^m 

tl 


^) WTt TFT # TTSTT WKt STRcfclfr ^ 3FpK ^ ^T TR 

^ 3q^r ^r% twi ^fsh* # ^ ^t# % 

WT -qfecT ^ ^ *TK?T # *{IHI^<T: ^ftfTcT RwmJ' % 3^3^T 

^ot~^ ^T cT^tT ^J?T t: 

i) 31 *rref, 2007 ^r^pqf^-filter % yeHq=i^^?t#cT«ir 

ii) 31 2007 

3^ Stfecff ^Tcf 3TFT ^ ^T# % I^FT # I 


S«JR : Tp# 
feRT 09.08.2007 




^ ‘£TR3' ^ 

ibmzm 

*w- 

sir. cT^*fixr^ 

^PT^R 

^ 7T. T^-29081 


* 
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31 tnsf, 2007 ■EEt 


09.1J.06 if* 

ftRraix^ 


31.03.07 iPt 

9.11.06 "^r 

tfqfrnjii 

mRahRuji 

3?^t 

31.03.07 

24,648,182.12 

pgM|B| 

"3>" 

25,262,931.29 

2,335,692.92 

3T^cT 

MR^iwRrai 

-3T 

2,566,631.43 

1,409,489.39 

5*114 cT®TI 

un^Ri 

ftfaRT 

"*r 

1,380,100.97 

40,730,806.00 

!■ 

"?T 

H 

~~ 11,30^,269.65 

m 

“Tf 

15,303,703.46 


Rf^NrHIT, 

arftm: 




3pq^f^ 

ftftpri 

"q" 

1,482,189.49 

3,939,908.15 

^>) *T«P^t 
t«p Tta 


1,603.953.37 




5,894,912.52 

342,413.25 


"v»T 

354,016.25 

8,230,183.48 

*TR3fa 

4lHifW 

'Hl'His^ - 
<> JU dl 3?R 

^mm 

3^UH 

iiwi-1 

(WIRaiK 3 ^) 

_... 

8,456,585.69 

3,069,953.73 

r) ww ^ 

"31" * 

3,923,016.37 

MEIEfmFil 



57,780,423.42 

50,418,774.05 



57,780,423.42 


cT«H wrpf c£ f^qfuFff “t” 

FW <!Rte ^RHt fTT^ ^ 3EJHK 

^ w* Ticf ^ wm iw 


7EK|- 








^cTT/“ 

SWI/- 

3TR. el^Rta 



ttt. 


< RT%R 


3?szTST 


TFK Hfasf 

ITT H. TT-29081 





**TR j 





k^m : 09-08-2007 
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* w wra : srararc*! 


9 


31 KI^:, 2007 <rfr WTTO 3R& % feltj 


d*,im araftr 

vw 

C?J 

KSl 

■ssi 

sm 

issa 

HiiU&iii&uJi 

09 . 11.06 


MR 

31 . 03.2007 

09 . 11.2007 



31 . 03.2007 

425 , 244.84 

BW 

■ 

340 , 698.50 

1 , 241 , 803.76 

sm 


1 , 130 , 180.42 

11 , 401 , 037.85 


■ 

imp 

t ' 

Bfl 




ct 73 T^t«n 

. 

' 



£ftrJ % 



39 , 284.00 

3 |idR<t> 

oiwRten 

w* 


28 , 060.00 

339 , 489.36 

: 

(TOl*e 
ftferot g?r 

3 Rlft 51 

• 5 " 

165 , 507.99 

16 , 854.00 

fliRfecp 

im^sn 


16 , 854.00 

902 , 314.40 



■H 

295 , 301.90 


“ 3 r 

258 , 844.53 

m 

■fop? fo 

■?r 

4 , 992 , 947.37 

4 , 456 , 567.81 

‘ 



1 , 049 , 697.54 

2 , 574 , 875.00 

3 PCT 3 H: 

■«r 

763 , 590.00 





2 , 237 , 700.00 

.... _ 

fUM 

n 

1 , 489 , 030.00 





187 , 564.00 I 

sFiamr 

»€T 

79 , 500.00 

16 . 634 , 290.40 



8 , 289 , 739.80 

16 , 634 , 290.40 

Kum 


8 , 289 , 739.80 

32 , 603.52 


*Z" 

378561.26 

4 , 456 , 567.81 

fo 


1 , 049 , 697.54 

4 , 423 , 964.29 

TTHTRI ftfa 
^>1 37 cto 
srafa ^ fel? 

4>1 gcl'dl 
4 3 TR 4 ?l 
atectl 

- 

671 , 136.28 

• 




4 , 456 , 567.81 


_ 

1 , 049 , 697.54 

4 , 456 , 567.61 



1 , 049 , 697.54 


wr ^ gy g pjyf ^ 1^ Icwfw “h” 



* 



TTfot 




TOT/- 

f^cTT/- 

^RTT/- 

TOT/- 

3IX ^ 




*TT%R 




^ 29081 
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31 .03.2007 gcFPTa 3Fpq^t 



l£-BK«aililEIBitiBfgmISEB 



. TcKRof.RR. 


r. 3iR. srg 





50000.00 


1000.00 


10000.00 


1000.00 


2000.00 


2500.00 


1000.00 


2500.00 


10000.00 


6550.00 


1000.00 


300.00 


3320.00 


10000.00 


1000.00 


5000.00 


10500.00 


1000.00 


100.00 


25000.00 


7500.00 


151270.00 































































































[VFT HI—T3P»5 4] 


■HTOT °FF TP5PT3F : 
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[HR III—J3PS4] 


HRcT : 3THTHTC°I 
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[»?PT 


vrct m wm : sraroRor 
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3(<f) w?3iT5-xnnTH3n^t ftfa 3m$wi3rf $1 ^ 



Ei&all 

EiaiSHaSgB BtiREi tB riEiEE 

EiEiaEi55iiSi3BlBMB 

■■ESBSEEKSE^^H 



6 3HKJ?T03 


6 3I^?03 


6 3T^?03 


7 31^7 03 


7 3ERJ«rc03 


8 31^7 03 


8 31^? 03 


13 3Tc{^03 


14 31^^03 


17 31^? 03 


17 3Rj^03 



500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


6500000.00 


























































































































['TFT III—4] 


'TOT ^f>T 
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[*TFT III—^5 4] 


W T&m : 3RWT 


























































































































20 


THE GAZETTE OF INDIA : EXTRAORDINARY 


Part III— Sec. 4 






























































































[ MPT III—^ 


■HKcf ^51 
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[*!FTHI—SP*?4] 


ms *T wre : aitiWW 


23 


fcHJSJMHT^fR : 




6 w «TTvH @3% 


433070.94 


278525.21 


98498.51 


5638.04 


3250.73 


1149.60 


238086.55 

2778.76 

1622315.87 

18934.43 

485378.87 

5081.41 

726393.59 

8477.91 

0.00 

0.00 

5274266.43 


2149733.68 

25090.04 

H306269.65 

131958.11 


10.11.06* 

31.03.07 

Oo" 

o.oo 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

2319285.42 

1546190.28 

3865475.70 



3RI tnfe ftfaNf) tfr fcllj aira UTTOR 



09.11.06 

@3% 

10.11.06 ^ 
31.03.07 
3Pife#ffe 

io.ii.o6 

31.03.07*5^1 
atrafa# 3rt 
ffoiMFij 

31.03.07 t^T 


. 814371.96 

9504.73 

0.00 

0.00 

823876.69 


. 845083.71 

7528.92 

0.00 

0.00 

652612.63 


5634.41 

65.76 

0.00 

0.00 

5700.17 


1465090.08 

17099.41 


MHHI23 

1482189.49 


frlltyR *PWH 


forc? wih^j wn: 
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* = 

3TT^ = 
31 = 

3f = 


fafcl 10.11.2006 <& 3124^ 1+) IQ. 11.2006 m foj iw 
;fr4?T^ 10.11.2006 (+} 10.11.2006 cFT efa> ■> 

; 10.11.06 ^1 31.03.07 cfcp ^ 3T3fa 3 f^m 3fR {+) 10.11.06 ^ 31.03.0? ^ 3T^f % fefl? ®TR 
% feP? 3TPI % Sfleic'l ^ *iN ^ 

;(2x 7 T)/[^+23)-7i] 


<? - 36313355.15 

t=. ' 50831763.37 


3fr^ = 


1079863.37 


(V+4t)-3fT? = 86065255.15 

31 = 2 x 1/^6065255.15 3% 

3TR % 3R^f % WR ^ 3% WfM | cT&4T cfTfWcJnT 3TWN 7.70% 11 




9i*( 

— 

*HKWf 

___, 


■■ 

1 % 

10.11.06 

10.11.06 

3 

31.03.07 

m.iijoe^r 
31.03.07 rR). 

■ 

10.11.06 

?R5 
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sr'Fgfo "T: Hg^uf ^a her •flfimi 3 ft? 3m\ Thrto femftmi 

<J>) ^f diq R ^ IcP-TT 

0 ■ 

1. Mh : 

eT& V>fcfFTfatf> cTPTcf 3TT3R *R cTCR fa? v?fRl 11 


2 . ajMftsmi: toft W ajRSf eft ¥RI 3I1SJR ^ ^PR % fanft^cfP^R 

^ fa^ ^ fcfal ft ST^ 3M 3mn^ oJTq ^T?t vmT^R^t ^TTcfftl 

<* 

3. fam: 

Rfal «F>T eTFRf T R fall ^TTcTT 11 

4. 3RlcT iffaHqM ^ ^ : 

3m?f MRTNRl^ l 3Nft ^ cTPRT ?f ^falRM Sflsfr f I 

9 ^faR, 2007 <ft TTRTO 3fclfa ^ fa? ftftft ^3T JRTfa 3? 3fafa T^IpRT Wjqffi 3TMT *R 
fam t {3m 3 ymfai fa*n t) i fajftt 3refa eft ^ 

3wR4<f-^ f afR ^ ^ fa? ^ srjrTR I: 


qftflMfa ^fttof qcErgRI^ft^R 



25% 

M3R chil^Hf 
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cH^ 7 to 

25% 

I'M^cRT guiicft 
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10% 


5. fa*ffi 3 3TT^ ^ ftfslfaT itfa ^ 3PpTR, ^'SRI ^1 10% 3R^ 

^h, mil <fa 3m^mt fr, sfacrgre, ^>to, tSfarr fa3, TOfaT fWiT, fapr 
OT7, WT oRIT Wt eft WHI apr % ^ TTFH ^TffiT 1 ?RH ft*? 90% Jt 

^perPT ^5 ^ f^rzn TRn ^tft lenn ^rrar % i zm % #1 ft ?r? nn 

fairTrn^n%f^^ftrsiFt^^<R*jjfa fsft fa? ^ I Ojhwsrt 
JW lRld) I 

■6. m^PT37ETFT 3lfato, 1972 ^5 3ns*R ^R WJH % afRm^JH 

ft*rar m % fa? ftftfafl rgtfim <r arraifta 4«npi 3 trr 97 5pwh 
^ miti 

7; aisq^PT WR3ft 3^T9RT ^5T ^7^, ^R»nS^ eRsff % aT^.a^T^ 

% Ml ^fai ft *£ f3lft ^fam*»fcr 

8. fatal srrc m 3fto fanfafad ftfa ft tor n^n t faft w ft jn#ra fa*n t 
cfSTT of<gfvft$T<ft ft faff TR ltaqj>ii fa^i t: 
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d- f^m^T cPT 10.11.2006 (+) 10.11.2006 ftt3?d dd# ^ftd 

ft = dd 10.11.2006 d4ft^ftq(+) 10.11.2006 # ftcTddfttddtdiftd 

3TT?= 10.11.06 ft 31.03.07 dd> # 3Tdftf 3 faftT 3TTd (*) 10.11,06 ft 31.03.07 # 3Tdfa ft fcT? dqftld Rd 

31" dft ft felXJ ftftd 3dd ft 3#dd |g Rd d? 

3i= (2xm)t[^)-m] 

<?• 36313355.15 

ft = 50831763.37 


3H? = 1079863.37 

(1? +ft)-3n$ = 86065255.15 

31 = 3% 

zm ftfftg : fftftft d ftftd OTd ft 3#dd % f#? R 3% W^dd I dSJTdlftfttyd GfTdR 7.70% I1 

g) #gf ft #1 # 

1 i ffts# 3Tdfa ft 3URft ftt W 3TRBR gd- dTJjRd, gdRTOf <120 gd: dftfd IftdT ddT 
|l fft?# 3(d1ft ft 3ITd>ft gdftd d# I dftfft dlc^ 3Tdlftft % 3TTd>ft 3TTcrftd # ft ftdcT 
dd? % fed? I, # dR#d ftftdR TR«fTd ft fddft cl tftd # dT#S I, 3?#^ 
10.11.06 ft 31.03.2007 dd> I 

2. dRcfa ftdtfftd> ftftdd 3rf^m, i860 ft ftftgm 13k dd| 

*dftd Pid> 3lfftfftdd, 1950 ftdTd? 09.11.2006 ftt dd dv? fftdT ddT cT^TT Wcfld ftdtfftd> 

ftftd?##k7drd 10.11.2006 # dT#fa ftdtdR k«TTd ftt ftckd dR # df I 4Md>d> 
3Tftrfftdd, 2006 # 27.08.2006 dT#td ftftdR ftwd ftt 3Tdf# dR # d|l #kR 
arfafadd, 2006 ftt TI^Tfcf # 27.08.2006 # ft# I ftd’ Tidddd ft 1Q.11.06 dft d? 

d#7d ^ifcHV fftfcdd dft dftfft ?d fftd ft ftrf ddl'cHd {3TTf$fa> ddft fftdTd) (ftftd R ftdT 
TdTd} dft ftdTdS 08.11.2006 dft #kjdd1 ft SPJdTC '^dtf 3lftftdd ft 5TO Wgjd? I 

3. gyd^RI-Trftd 3TTd ddT 7d# dft Ti# dft 01.04.06 ft 09.11.06 dd> dsJT 10.11.2006 ft 

I ! 31.03.2007 dsngdTd 3TTdfkr dft dft # 1 09.11.06 dftdldfttd ftdffftd* #W<51 dd dft dft 

dsJT 08.11.06 dft -gRcf ^-ITdiK dft 3#RJddI ft 3Tg?IR 10.11.06 ft dTCfld ^lVld>d) ftWT 
ftdftd ftidl ddT I'll 

4. 31.03.2007 dl3Tg^# V ^ 3ft#T d| ftddR ^iftT 354016.25 Wfll ^?ftft 

ft#d d4 2007-08 ^ 158000 ^ 3Td dd? dldT ft 11 

5. ; ^ft>, chftdd ftftdt ^ 3T2rft, fttftft [3Tg^ ^ (V}] ddT ft. ftl.dd.ftdPf TdRd^/fdld/ 

g^6R ftftft ^ (d>)] ^ ftftd d?Wjft ftR ft fftd 3TdS1 dd gWPK, gddTd ft 

ftn? ddKr ftd #ft. dft I, sdfftd dd ftftft ft Tgft fftd dd 3idftre dTdM 

ftft ^srft [srg^ft d> {^)] ft dft # d| 11 

6. (d?ft did ft) d? 3dekq eft ft ftpdd 226402.21 

ddd dd 3Tiftd ^dR gefddd # 3Tf^ft ft 3Tddd Wd3TR3d? ^flft ^ dfdT 

#d||l 
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7. Wtl 

8. favfa <T$ 2001-02 $ ftrfa ctf 2004-05 cT^ % fop? 3RRH %$ TRFR 3TR % 
#13 ^'3TFp?r cfTt 3RT tcRj ^ cp W*T 378561.26 W 3Rfa ^ trH softer 
tl 

9. 31.03.07Tft^3f^-TTf^TT^^^^M%7^^3fetf 
% w$m I 3?r ^ gfe cfsir ^icft ^ wnrnH ^ 3r#r 11 

10. Wet eft W#? 3ftTftR> #HI5^ Pl&R> (^e) % <w4eR 3 30.03.2006 cft3T 

2005-06 ^r oR3\ ctf 2007-08 % felt? 3TR ^ arftPm 1961 ^ WI 10(23 ’I) (vi) % 
3Tcrfa ^ cA % fer? wt 71.56 3[ 3 xjff> ffan % l srri? srfcifttfi, wefcr 
41nichch TTFTFT ^ 3TR CR 3jftft*m, 1961 cftsTRTlO (23 3>) % 3TcPfa ^RFft 13?R 
9c*TCT W ^£, "HRef TRW Rtf «eTR>, Rf fteeft - 110001 cJ5t W 3 ’WW WRTR 
TT^cT tl ^ ^3ct 7fttSfl#T 3R& 3 cP3t % feR 3TRW 30 3^ WH 3f 
ft>3T33T tl 
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INSTITUTE OF ACTUARIES OF INDIA 
NOTIFICATION 


Mumbai, the 30th October, 2007 

Report of the Council 


ThaCouricil has the pleasure to submit its report for the financial year ended 31 st March 
200(7 and activities for the period since last AGM till 31.07.2007. 

The provisions of Actuaries Act, 2006 have come into effect from 10 th November 2006. 
As t result of this, the Institute of Actuaries of India is constituted. As such the Actuarial 
Society of India has been dissolved and all the assets and liabilities of the Actuarial 
Socfety of India have been transferred to and vested in the Institute of Actuaries of India. 

As per Section 55 of the Actuaries Act, 2006, the Government of India shall make and 
notify the rules of the Institute and as per Section 56 the Council shall adopt the 
regulations which shall be notified by the Government. In the meantime, the Institute 
shal follow the rules of the ASI (provided such rules do not contravene the provisions of 
the Act) till the new rules and regulations are notified by the Government. 

The accounts from 1 st April 2006 to 9 th November 2006 for the ASI and from 10 th 
November 2006 to 31 st March 2007 for the Institute were drawn and finalized. 


Constitution of the Council 

No flection of Members of the Council could be held during the year as the (government 
of Injdia is yet to notify the rules for the manner in which elections are to be! held. The 
Executive Committee of ASI continues to discharge all the functions and powers of the 
Council in terms of Sec.12{2)(b) of the Actuaries Act, 2006. Further, the Govejnment has 
nominated Dr. R. Kannan, Member Actuary, IRDA and Mr. G.C.Chaturvedi, JtSepretary, 
Ministry of Finance, Department of Economic Affairs, Banking and Insurance Division, 
Government of India u/s. 12(2)(b) of the Act. The following are the members of the 
Council as at 31/07/2007 : 

1. 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 

9. 

10 . 

11 . 

12 . 


G. N. Agarwal, President 

K. S. Gopalakrishnan, Vice President 

HeerakBasu, Hon.Secretary 

G. L. N. Sarma * 

P. A. Balasubramanian 

T. Bha^java 

N. M. Gfcvardhan 

S. Madhusudhanan 

K. K. Wadhwa 

K. Sriram 

R. Kannan 

G. C. Chaturvedi 
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Office Bearers 

> . * - 

As a result of election held during the EC Meeting on 01.07.2006, the following office 
bearers took charge: 

1. KannanR. President 

2. Agarwal G. N. . Vice-President 

3. Gopalakrishnan K? S. Hon. Secretary 

4. Sarrna G.L.N. Joint Hon. Secretary and Treasurer 

Consequent upon the resignation of Dr. R. Kannan, a fresh election was held on 
24.03.2007 and the following office bearers took charge : 

1. Agarwal G. N. President 

2. Gopalakrishnan K.S. Vice-President 

3. Basu Heerak Hon. Secretary 


Meetings 

Prom 1*' July 2006 to 30 th June 2007, the Executive Committee of the ASI and the 
Council together met 8 times at Mumbai on the following dates : 

1. 01.07.2006 

2. 26.08.2006 

3. 11.11.2006 

4. 05.01.2007 

5. 10.02.2007 

6. 24.03.2007 

7. 12.05.2007 

8. 05.06.2007 


Committees 

During the period a number of committees wfere constituted, brief details in their respect 
are as under: 

i) Education Committee: / 

It worked under the chairmanship of Mr. K.P.Narsimhan. It is primary 
responsible for finalizing the course content/syllabus as well as for prescribing 
minimum pass marks for each subject. 


if) Examination Committee: 

The committee worked under the chairmanship of Mr. Arpan Thanawala. It is 
responsible for conduct of examinations, finalizing paper setters and markers, 
examination schedule etc. It is also responsible for publication of results. 
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During the period two examination diets i.e, Oct/Nov. 2006 and May 2007 
were held. In Oct/Nov. 2006 diet, 4043 candidates registered for the 
examination while 3079 appeared. In May 2007 diet, 4426 candidates 
registered and 3046 appeared. The examination committee has been able to 
successfully declare the results in 8 weeks’ time of completion of the 
examination. The most encouraging feature of this year's examination is that 
it produced seven more Fellow members- The overall pass percentage in May 
2007 exam improved to 24.6%. In May 2006 and November 2006 
examinations it was 18.6% and 22.8% respectively. 


iii) Life Insurance Committee : 

i 

The committee worked first under the chairmanship of Mr. N.M.Govardhan 
and later under Mr. G.N. Agarwal. It is responsible for issuance of guidance 
notes, Continuing Professional Development (CPD) programmes, 
| conferences/seminars, discussion on papers, insurance tews and regulations, 

etc. 

During the year it undertook a number of activities such as holding seminars 

on Current Issues in Life Insurance (CILA) on 17 and 18 August 2006 and 

workshop on stochastic modelling on 23 rd and 24 th November 2006 and 

meeting of working group on RLsk Based Capital (RBC). Review of Guidance 

Notes (GNs) 2 and 7 was also undertaken in which GN7 has been modified. 

i 

I 

i 

iv) General Insurance Committee : 

It is responsible for issurance of GNs, CPD programmes, 
conferences/seminars, etc. It worked under the chairmanship of Mr. P. I. 
Mujumdar. 


v) Pensions and Social Security Committee : 

It worked under the chairmanship of Mr. K. P. Sarma. The main objective of 
the Committee is to promote use of actuarial services in areas related to 
employee benefit and provision of social security. It is responsible for 
arranging CPD programmes, issues related to accounting standards issged by 
Accountants’ profession i.e. AS 15 and International Accounting Standard 19. 

The committee conducted a seminar on Current Issues in Retirement Benefits 
(CIRB) in June 2007. It also finalized GN26. 


International Relations Committee: 

The Committee has been constituted to ensure furtherance of the cause of IAI 
internationally and to establish relationships with other actuarial bodies of the 
world. It worked under the chairmanship of Mr. V.Rajagopalan. 



ii 








[WT III—33^4] 


31 


w uwn : sraiwr 


vii) Professional Affairs and Standards Committee: 

It worked under the chairmanship of Mr. P. A. Balasubramanian. It is 
responsible for CPD issues across all practice areas, matters relating to 
professional conduct standards and their compliance, enforcement of 
discipline and good conduct amongst members. 

The committee conducted two fellowship seminars in December 2006 and 
June 2007. Further IAI book of Actuarial Standards was brought for the 
benefit of the members. 


viii) Health Insurance Committee : 

It worked under the chairmanship of Mr. Liyaquat Khan. Its objectives include 
arranging programmes/activities in Health Insurance area. It held a workshop 
on Health Insurance/Care Regulatory Issues in January 2007. 


ix) Financial Risk Management Committee : 

it worked under the chairmanship of Mr. K. S. Gopalakrishnan. It deals with 
and promotes actuarial applications into management of financial risks, 
regulatory aspects of financial services industry, etc. 


x) Administration Committee: 

It worked under the chairmanship of Mr. J. S. Salunkhe and addressed many 
miscellaneous administration issues such as entitlement of travels expenses 
and hotel accommodation charges for the Chairpersons of Committees and 
faculties and special invitees for the meetings, seminars and workshops, 
acceptance of amounts in respect of membership fees, subscription fees, 
examination fees and study material charges by cheques from members, etc. 


xi) Other Committees: 

Investment Committee worked under the chairmanship of Dr. R. Kannan and 
gave advice from time to time in respect of investment of funds belonging to 
ASI/iAI. The Actuary India Committee worked under the chairmanship of Mr. 
. G. N. Agarwal. It brought out monthly issues of the Actuary India magazine. 


xii) Disciplinary Tribunal/Committee: 

It consisted of the following members: 

1. Mr. Justice M. S. Rane 

2. Mr. M. G. Diwan 

3. Mr. T. S. Vishwanath 

4. Mr. Debabrata Basu 

A Disciplinary Committee will be constituted in terms of Section 26 of the 
Actuaries Act, 2006 shortly. 


Ordinary General Meeting (OGM) 
No OGM was held during this period. 
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Acknowledgements 

The staff at the IAI continued their hard work and demonstrated commitrinent of high 
degree in coping with ever increasing work load. [ 

Various Members of Boards and Committees have contributed throughout the year and 
brought activities to very high standards of professionalism. 

Examiners and Markers have contributed to the conduct of examination^ which has 
enhanced lAI’s standing as a credible professional examining body. T 


annexures 


(Illegible), President 
[ADVT 11 I/IV/Exf y./69 21/2007) 


INSTITUTE OF ACTUARIES OF INDIA 


Report ojf the Auditors relating to Accounts to the council of The Institute of Actuaries ojf India. 


1) We lave audited the attached Balance Sheet of Institute of Actuaries of India,[Mumbai as 
i at 3 st March, 2007 together with Income and Expenditure Account for the period ended 31 rt 
I March, 2007 annexed thereto. These financial statements are the responsibility of thp Institute’s 
j Management. Our responsibility is to express an opinion on these financial statements based on 
s our audit. 


We jconducted our audit in accordance with auditing standards generally accepted in India.' 
Thoie Standards require that we plan and perform the audit to obtain reasonably assurance 
aboqt whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in tne financial 
statements. An audit also includes assessing the accounting principles used and] significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. { 

\\|e report that - 

j ... 

a) We have obtained all the information and explanations which to the best of our 

I knowledge and belief were necessary for the purpose of our audit. i 

b) In our opinion accounts are maintained in conformity with the requirements of The 
Actuaries Act, 2006. 

C) The Balance sheet and Income and Expenditure Account dealt by this report are in 

! agreement with the books of accounts. i 

d) In our opinion the Balance sheet and Income and Expenditure Account comply with the 
relevant Accounting standards 

e) In our opinion and to the best of our information and according to the explanations 
given to us the said accounts read together with notes thereon, give a true a6d fair view 
in conformity with the accounting principles generally accepted in India : 

i) In the case of Balance sheet of the state of affairs as at 31 ** March 2007 and 

ii) In the case of Income and Expenditure Account, of the excess of Incomt over 
Expenditure for the period ended 3 I st March, 2007. 


i: Mumbai 
: 09-q8-2<X 


For Sarath & Associates 
Chartered Accountants 

Sd I 

R. Lakshmi R$o 
Partner 

M. No. F-29081 


i i,- i in i 


i*i i'. •* ,i 
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SCHEDULES TO BALANCE SHEET AS AT 31.03.2007 

As at 09.11.06 Particulars As at 31.03.07 As at 31.03.07 


SCHEDULE A 


325000.00 

500000.00 

151270.00 

976270.00 


a) Capital 


Capital donated by; 

i) Chairman Executive Committee of General insurance Council 
K) General Insurance Corporation of India 


Hi) Other Funds 

Balance as at 09.11.2006 + - 31st Mar. -►2007 


325000.00 

500000.00 

151270.00 

976270.00 


b) General Reserves: 

21009502.46 Balance as at 31.03.2006 * -. 9th Nov. -► 2006 

4423964.29 Add; Tfrd from Income and Expenditure Account 

0.00 Less : Presidents award for pa|>er of Special Significance at GCA (Sch.8(v)) 
148 . 8 ': Less: Prof. G. & Olwa n Memori al / Prize / Awards Fund (Sch.B(a)) 
1763405.82 Less : The Actuary Magzine Fund (Sch. K (b)) 

23669912.12 Balance as at 09.11.2006 «- 31st Mar. -►2007 

24646162.13 


23669912.12 

671136.28 

1137.11 

53250.00 

0.00 

24286661.29_ ■ 

25262931.29 


schedule A(a)(iii) Details of Funds (Others) 


month A Year Name . Amount 


12- Aug-95 M/s Thanawaia Consultancy Service 50000.00 

13- Dec*95 Mr. D. Basu 1000.00 

27-Dec-95 Mr. M.C. Chakravarty 10000.00 

17-Jan-S6 Mr. S.V. Ramaswamy * 1Q00.00 

23-Jarv£6 Mr. M.S. Venkataraman 2000.00 

01-Feb-fi6 Mr. S.P. Subhedar 2500.00 

23-Feb-&6 Mr. D.K. Lodaya 1000.00 

26-Feb-S* Mr. J.L Smith 2500.00 

19-Mar-96 Mr. H.L Bhatia 10000.00 

19-Mar-96 Mr. B.P. Gupta 6550.00 

08-May-!)6 Mr. K.V.Y. Sastry 1000.00 

16-May-96 Ms. ArehanaTripathy 300.00 

21-May-96 Mr. S. N.Narayanan 3320.00 

06-JuHJ6 Mr. D.K. Pandit 10000.00 

21-Aug-96 Mr. M. Veerabadrian 1000.00 

05-Dec-<96 Mr. V.L. Sapre 5000.00 

13-Dec-96 Mr. B.P. Gupta (LAI.) 10500.00 

31-Mar-96 Mr. A.R. Prabhu 1000.00 

03-Apr-96 Mr. D. Basu 100.00 

15-May-96 Mr. T. S. Swaminathan 25000.00 

25-Jun-96 M/s Thanawaia Consultancy Service 7500.00 

15127a00 
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As at b9.11.06 T 


Particulars 


SCHEDULE B 1 PRIZE AND SCHOLARSHIP FUNDST 

a) Prof. G.S. Diwan Memorial/Prize/Award Fund: 

(For Bsst Actuarial Paper & Subject SA2) 

7907.99 Balance as al31.03.2006*- 9th Noy. -► 

193.29 Add : Interest allocated during year (Schedule (M) (a) 

0.00 Add: Received during year 
148.81 Add : Amount trfd from General Reserve 
8250.09 Less : Prize paid during the year 

0.00 Balance as on 09.11.2006*- 31st Mar. -► 

e 


163771.52 
3757.92 
0.00 
1 $7529.44 


b) Prof. (Late) G.S. Dtwan 100th Btrth Anniversary Memorial 
Education Fund (Donated by R.M. Mehta) 

Balance as at 31.03.2006 *- 9th Nov. -► 

Add: Interest allocated during year (Schedule (M) (a) 

Less: Prize paid during the year 

Balance as on 09.11.2006*- 31st Mar. -—*• 


139509.14 

'3409.37 

0.00 

142918.51 


c) Prof. G.S. Diwan Memorial Scholarship Fund: 
(For Research Project) 

Balance as at 31.03.2006 *- 9th Nov. 

Add : Interest allocated during year (Schedule (M) (a) 

Less; Prize paid during the year 

Balance as on 09.11.2006*- 31st Mar. 


As at 31.03.07 " As at 31.03.07 


2006 

0.00 

0.00 

0.00 

53250.00 

53250.00 


2007 

O.00 

0.00 

2006 

157528.44 

1838-56 



0.00 


2007 

159365.00 

159368.00 

2006 

142918.51 

1668.04 

0.00 


2007 

144586.55 

144586.55 


d) Prof. Diwan Birth Centenary Educatlen Fund (For Subject CT8) 

132677.56 Balance as at 31.03.2006*- 9th Nov. -► 2006 

j)242.42 ■ Add : Interest allocated during year (Schedule (M) (a) 

2000.00 Add: Received during year 
2 000.00 Less: Prize paid during yea r 

13$919.98 Balanceason09.11.2006*- 31 si Mar. -► 2007 


e) K.R. Talpade Memorial Scholarship Endowment Fund; 

(For Subject CT1) 

1^594.39 Balance as at 31.03.2006*- 9th Nov. -► 2006 

332.22 Add : Interest allocated during year (Schedule (M) (a) 

500.00 Less : Prize paid during (he year 

131426.61 Balance as on 09.11.2006*- 31st Mar. -► 2007 


f) H.V. Krishnamurthy Prize Fund: (For Subject CT3) 

31432 01 Balance as at 31.03.2006*- 9th Nov. -► 2006 

768.15 Add r Interest allocated during year (Schedule (M) (a) 

0.00 Less : Prize paid during the year 

32200.16 Balance as on 09.11.2006*- 31st Mar. --► 2007 


13591198 

1586.35 

0.00 

2000.00 

135506.33 135506.33 


13426.62 

136.70 

500.00 

13063.32 13083.32 


32200.16 

375.82 

cm An 

32075.98 32075.98 


g) Shanti Trust Endowment Fund: (For best Research/Article by Member) 


163439.65 Balance as at 31.03.2006 *- 

9th Nov. 

—* 2006 

167433.85 

3594.20 Add : Interest allocated during year (Schedule (M) (a) 


1954.18 

0.00 Less : Prize paid during the year 



8500 00 

167433.85 Balance as on 09.11.2006*- 

31st Mar. 

-► 2007 

160888.01 


160888.01 


h) Atma Ram Scholarship Endowment Fund : (For Subject CT5) 

15133.18 Balance as at 31.03.2006*- 9th Nov. -2006 

3(69.83 Add; Interest allocated during year (Schedule (M) (a) 

12S50.00 Less : Prize paid during the year 

14253.01 Balance as on 09.11.2006*- 31st Mar. -► 2007 


14253.01 
166.35 
1250B0 

13169.36 13169.36 


663681.56 


Balance C/fd. 


658677.55 
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As at 89.11.0t Particulars 


Aa at 31.03.87 As at 31.03.87 


663611.5(1 Balance B/fd 

I) Chhaju Ram Scholarship Endowment Fund: (For Subject CT2) 

19886.86 Balance as at 31.03-2006 < - 9th Nov. -► 2006 

485.511 Add: Interest allocated during year (Schedule <M) (ay 
1250.00 Less : Prize paid during the year 
19102.37 Balance as on 09.11.20064- 31st Mar. -► 2007 

]) Parvatf Devi Scholarship Endowment Fund: (For Subject CTB) 

20127.9!! Balance as at 31.03.2006 4- 9th Nov. -► 2006 

491.89 Add: Interest allocated during year (Schedule (M) (a) 

750.00 Less: Prize paid during the year 

19859.82 Balance as on 09.11.20064- 31st Mar. -► 2007 


19102.37 

222.95 

75CL00 

18575.32 


19869.82 

231.91 

0.00 

20101.73 


658677.55 


18575.32 


20101.73 


k) Canada Ufa. Scholarship Endowment Fund : 
(For Successful Associates and Fellows) 

207284.00 Balance as at 31.03.2006 4- 9th Nov. 

5065.60 Add: Interest allocated during year (Schedule (M) (a) 
0.00 Less: Prize paid during the year 
212349.611 Balance as on 09.11.20064- 31st Mar. 


212349.68 

2476.38 

0.00 

214828.06 


214828.08 


l) KJL Pandit Memorial Prize Fund: (For Subject ST4) 

78262.76 Balance •* at 31.03^2006 4- 9th Nov. - 1 

1912.61 Add'. Interest allocated during year (Schedule (M) (a) 

1000.00 Lees: Prize paid during the year 
79175.311 Balance as on 09.1120064-- 31st Mar. -' 

m) KJ». Ssrme Prize Fund: ff^r Subject CT4) 

32040.67 Balance as at 31.03.2006 4- 9th Nov. ' 

805.02 Add: Interest allocated during ywar (Schedule (M) (a) 

1000.00 Less: Prize paid during the year 
32746.69 Balance as oh 09.1120064- 3lst Mar. -' 

n) Jsnarrihen PundSk Nerurksr Prize Fund: (For Sub. ST2) 

26320.65 Balance as at 31.032006 4- 9th Nov. * 

643.24 Add: Interest alocated during war (Schedule (M) (a) 

0.03 Add: Received during year 
1000.00 Less: Prize paid during the year 
25964.18 Batanceasen09.il.20064- 31st Mar. -* 

o) Pret RJI. Jos hi Priza Fund: (For Subject CT7) 

33019.00 Balance as at 31.03.20064- 9th Nov. < 

806.93 Add: Interest aBocated during ’/ear (Schedule (M) (a) 

500.00 Less: Prize paid during the yesir 
33325.93 Balance as on 09.1120064-- 31st Mar. - 1 

p) Peter Akers Research Fund: (For Life Insurance) 

12593.90 Balance ss at 31.03.20064- 9th Nov. 1 

307.77 Add: Interest aBocated during year (Schedule (M) (b) 

0.00 Less: Prize paid during the year 
12901.87 Balance aa on 09.11.20004- 31st Mar. ——< 


79175.39 

924.07 

1000.00 

79099.46 


32745.69 

382.18 

1000.00 

32127.87 


25964.10 

303.03 

0.00 

0.00 

26267.13 


33325.93 

388.95 

500.00 

33214.89 


12901.67 

150.58 

0.00 

13052.25 


79099.46 


32127.87 


26267.13 


33214.88 


13052.25 


q) Peter Aker* Prize Fund (Far Subject ST3) 

34223.13 Balance as at 31.03.2006 4- 9th Nov. 

836.36 Add: Interest aBocated during year (Schedule (M) (a) 
1000.00 Less: Prize paid during the year 
34059.48 Balance is on 09.11.20064- 31st Mar. 


34059.48 

397.52 

1000.00 

33457.00 


33457.08 


Balance C/fd, 


1129401.25 
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Pari- III —Skc . 4 


As at 09.11.06 ' Particulars 


As at 31.09.07 Asat31.03.07 


1133175.7D Balance B/fd, 

r) J.R. Joshi Prize Fund : (For Sobject CA3) 

28372.68 Balance as at 31.03.2006 ■* - 9th Nov. ► 2006 

693.38 Add : Interest allocated during year {Schedule (M) (a) 

1000.00 Less : Prize paid during the year 

28066.08 Balance as on 09.11.2006**- 31st Mar. -► 2007 

s) K.S. Gopalakrishnan & Liyaquat Khan Prize Fund : (For Subject STS) 

35300.00 Balance as at 31.03.2006 + - 9th Nov. -► 2006 

862.68 Add : interest allocated during year {Schedule (M) {a) 

1000.00 Less : Prize paid during the year 

35162.77 Balance as on 09.11.2006*- 31st Mar. -► 2007 

t) Late Meena Sldhwani Act. Edu. Fund {For Awards to New FASls) 

48719.50 Balance as et 31.03.2006 *- 9th Nov. -► 2006 

1190.60 Add : Interest allocated during year (Schedule (M) (a) 

0.00 Less : Prize paid during the year 

49910.12 Balance as on 09.11.2006*- 31st Mar. -► 2007 

u) Late R.M. Mehta Memorial Fund 

45906.07 Balance as at 31.03.2006*- 9th Nov. -► 2006 

1121.87 Add : Interesl allocated during year (Schedule (M) (a) 

0.00 Amount received during the year 
0.00 Less : Prize paid during the year 

47027.94 Balance as on 09.11.2006^- 31st Mar. -► 2007 

v) Presidents Award for paper of Special Significance at GCA 

13376.07 Balance as at 31.03.2006*- 9th Nov. -► 2006 

326.80 Add : Interest allocated during year (Schedule (M) (a) 

0.00 Add : Trfd from General Reserve 
0.00 Less : Prize paid during the year 

13702.96 Balance as on 09.11.2006*- 31st Mar. -► 2007 

w) Late A S Gupta Prize Fund (For best Girl Student each year) 

100000.00 Balance as at 31.03.2006*- 9th Nov. -► 2006 

2443.8ft Add : Interest allocated during year (Schedule (M) (a) 

0.00 Less : Prize paid during the year 

102443.84 Balance as on 09.11.2006*- 31st Mar. -► 2007 



1129401.25 

26066.06 

327.57 

1000.00 

27303.63 

27393.63 

35162.77 

410.39 

1000.00 

34573.16 

34573.16 

49910.12 

582.52 

6976.00 

435^6.64 

43516.64 

47027.94 

548.87 

0.00 

0.00 

47576.81 

47576.81 

13702.96 

159.93 

1137.11 

15000.00 

0.00 

0.00 

102443.84 

1105.65 

6000.00 

97639.49 

97639.49 


1409489.31 


1380100.97 
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As at 09.11.06 Particulars 


As at 31.03.07 As at 31.03.07 


1 11II I'li I —.. i4u&m\4itivnm 


a) Swiss Rs: 

96148.79 Balance as at 31.03.2006*- 9th Nov. 

2349.72 Add : Interest allocated during year (Schedule (M) (b) 
0.00 Less : Exps. for Purchase of Library Books 
98468.(1 Balance as on 09.11.2006-*- 31 si Mar. 

b) Swtss Re: (Furniture) 

271880.89 Balance as at 31.03.2006 *- 9th Nov. 

6644.32 Add: interest allocated during year (Schedule (M) (b) 
0.00 Less : Exps. for Purchase of Moduler Furniture 
278528.21 Balance aa on 09.11.2006*- 31st Mar. 

c) Standard Life : 

232406.91 Balance as at 31.03.2006 *- 9th Nov. 

5679.64 Add : Interest allocated during year (Schedule (M) (b) 
0.00 Less: Purchase of Librarary Books 
238086.65 Balance as on 09.11.2006*- 31st Mar. 


98498.51 

1149.60 

0.00 

99648.11 


278525.21 

3250.73 

0.00 

281775.94 


238086.55 

2778.76 

0.00 

240865.31 


99648.11 


281775.94 


240865.31 


d) Standard Life : (Furniture) 

471547.11 Balance as at 31.03.2006 *- 9th Nov. -► 2006 

11523.84 Add : interest allocated during year (Schedule (M) (b) 

0.00 Less : Exps. for Purchase of Moduler Furniture 
483870.94 Balance as on 09.11.2006**- 31st Mar. -► 2007 

e) Prudential Corporation A»la Ltd.; 

1583614.92 Balance as at 31.03.2006*-- 9th Nov. —► 2006 

3870Q.95 Add: interest allocated during year (Schedule (M) (b) 

0.00 Less :Paid for Excellence Performance & passing Three or more subjects at a time 
1822315.37 Balance aa or» 09.11.2006**- 31st Mar. -► 2007 

f) HDFC: 

424992.75 Balance as at 31.03.2006-*-- 9th Nov. ► 2006 

10386,12 Add: Interest allocated during year (Schedula (M) (b) 

0.00 Less: Paid for Publication of Actuarial Directory 

435378.87 Balance as on 09.11.2006*- 31st Mar ► 2007 

g) CPD / Research : 

709065.20 Balance as at 31.03,2008*- 9th Nov. ► 2006 

17328-39 Add: interest alioceted during year (Schedule (M) (b) 

0.00 Less : Interest transferred to ASI to meet expenses 
728393.59 Balance as on 09.11.2006*- 31st Mar. ► 2007 

h) The Actuary India fund (House Magazine): 

(1734887.82) Balance as at 31.03.2008*- 9th Nov. ► 2006 

96482.00 Add: Amount recoverable from MMRI a/c of previous year 
1763405.82 Add : Tranfered from General Reserve 

125000.00 Less: last year Advertisement amout reed in advance taken in Reserve 
0.00 Balance as on 09.11.2006*- 31st Mar ► 2007 


483070.94 

5638.04 

0.00 

488708.98 


1622315.87 

18934.43 

0.00 

1641250.30 


435378.87 

5081.41 

0.00 

440460.28 


726393.59 

8477.81 

0.00 

734871.50 


488708.98 


1641250.30 


440460.28 


734671.50 


5167159.55 

(31950.00) 

126278.88 

0.00 

(12780.00) 

5274266.44 


I) GCA & Research Fund ; 

Balance as at 31.03.2006*- 9th Nov. -► 2006 

Add : Surplus of ◄-6th & 9th GCA and Surpl us o f ► 9th GCA 

Add: Interest allocated during yesr (Schedule (M) (b) 

Add: Amount recd.from Munich Re ag.reimbu.of dinner exps,at 6th GCA 
Lese: 40% of Surplus of Bth GCA & Research Fund transf. to Building Fund [Sch. C(J)) 
Balance as on 09.11.2006*- 31st Mar. -► 2007 


5274266.44 

3865475.70 

61557.19 

0.00 

1546190.28 

7655109.05 


7655109.05 


9156535.98 


Balance B/fd, 


11582689.46 
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'A»a^ 09.il.o4 Particulars _ 

SCHjpULE c| EARMARKED ENDOWMENT FUNDS " 

91 56535(98 Balance C/fd 

j) Building Fund: 

2110926(11 Balance aa at 31.03.2006 *- 9th Nov. -► 2006 

(12780.00) Add: Transferred from GCA & Research Fund (40% of 8th GCA) [sch.C<i)J 
51587156 Add : interest allocated during year (Schedule (M) (b) 

2149733167 Balance as on 09.11.2006*- 31st Mar. -► 2007 


11306269*5 

jZZ 

atf09.1t. 


As 


Particulars 


scheduled! 

) ! 
j 794944*2 
19427.14 
I oiw 

1 814371*6 
i 

>629695.00 
' 15388>1 

o.bo 

64 SO 8371 

5500.00 

75402.00 

134.41 

75402.00 

. S63441 


OTHER EAR , MARKE D£UNP g; 

a) UC of India 

Balance as at 31.03.2006 «- 9th Nov. 

Add : Interest allocated during year (Schedule (M) (c) 
Less ’. Transferred to income and expenditure account 
Balance as on 09.11.2006*- 31st Mar. 

b) ICICI: 

Balance as at 31.03.2006*- 9th Nov. 

Add : Interest allocated during year (Schedule (M) (c) 
Less : Interest transferred lo AS! to meet expenses 
Balance as on 09.11.2006*- 31st Mar. 

c) Employees Relief Funds : 

Balance as at 31.03.2006 *- 9th Nov. 

Add: Amount received during the year 

Add : Interest allocated during year (Schedule (M) (c) 

Less : Amounl paid during the year 

Balance as on 09.11*2006*- 31st Mar. 


Total 


-► 

2006 

- ► 

2007 

- ► 

2006 

-► 

2007 

-► 

2006 

-► 

2007 


^465090.|)6 



Particulars 


Total 


As at 31.03.07 As at 31.03.07 


11582689.46 


2149733.67 

1546190.28 

29090.04 

372*013.99 3721813.99 

15303703.46 


As at 3143.07 As at 31.03.07 


814371.96 

9604.73 

0.00 

823876.69 823876.69 


645083.71 

7628.92 

0.00 

652612.63 


652612.63 


5634.41 

0.00 

65.76 

0.00 

5700.17 5700.17 


1482189.49 


at 31.63. 


As 


07 


As at 31.03.07 


SCHEDULE e 

CURRENT LIABILITIES 





Sundry Creditors 




2496.00 

Driti Enterprises 


5279.00 


30.00 

JMD Comminicatlon Network 


0.00 


0.00 

Delux Stationery & Xerox 


0.00 


0.00 

Liberty Enterprise 


0.00 


0.00 

Printania Offs el Pvt. Ltd. 


1512.00 _ 

6861.00 

2526.90 






Other liability 




203800.25 

Deposit Refundable (ASI Members) 


308009.25 


37602.00 

Gratuity Liability • Actuarial value 


23944.00 


400.00 

Reed in advance * contribution to PPF (staff) 


3600.00 


505000.00 

Amount Reed. In Advance 


4846001.84 


50000.00 

RGA -RE (Advertisement income) 

50,000.00 



30000.00 

Munich RE (Advertisement Income) 

2.85,168.00 



200000.00 

Stochastic Modelling Workshop Fees 




225000.00 

Sponsorship Amt. for 9th GCA 





Exam. Fees May 2007 

44,39,092.84 




Late Exam Fees May 2007 

71,771.00 



33100.75 

Subscription Fees reed- In advance for F.Y. 2007-08 


225475.75 


3400.00 

Subscription Fees reed. In advance for F.Y. 2008-09 


8725.00 



Subscription Fees ,ecd. In advance for F.Y. 2009-10 


160.00 


0.00 

TDS on Contractors Payable 


241.00 


1889 00 

TDS on service charges payable 


0.00 


400.00 

Profession tax Payble 


0.00 


2573441,33 

Outstanding Liability 


471874.68 

5888051.52 

3*59033.33 





3*61559.33 


Total 


5894912.52 
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SCHEDULE E(a) AS1-MMIB Fund • List of Contfltoutara _ - — 

TOST""^ 1 . . ... ... ■. ■ . . ~ Data , •• Amount 


Insurance Regulataiy & Development Authority 
HOf C Standard Ufa insurance Co. Ltd. 

Aviva Life hsurance Co. Ltd. 

Birin Surtifc insurarce Co. Ltd. 

AMP Sanmar Assurance Co. Ud. 

INQ VysyaUfe Insurance Co. Ltd. 

Allianz Bejaj Lite Insurance Co. Ltd. 

ICICt Prudmtol Life Insuranee Co. Ud. 

Tata AJQ Lite Insurance Co. Ltd. 

OM Kotak MaNndra Ute Insurance Co. Ltd. 
Max New York Lite Insurance Co. Ud. 

Met Lite India Insurance Co. Ltd. 

UCoflndte 


oe-Oct-03 

500000.00 

oe-oct-03 

500000.00 

06-0ct-03 

500000.00 

07-0ct-03 

500000.00 

07-0ct-03 

500000.00 

- 06-0ct-03 

' 300000.00 

08-Oct-03 

' 500000.00 

13-Oct-03 

500000.00 

14-Od-03 

. 560000.00 

17-0d-03 

500000.00 

17*©et-03. 

500000.00 

21-Nov-03 

500000.00 

22-Nov-03 

500Q00.00 



7159871.00 

208323.48 

1000000.00 

138111.00 

8230183A8 

a) MMFU (formerly tferri* a* MMIB) 

Balance as at 31.03.2006*- 

Add: Interest alocated during year 

Add; Contribution by ASI 

Less: Expenses Incurred by AS! 
Balance as on 09.11.2006*- 

9th Nov. 

31st Mar. - 

► 2006 

► 2007 

8230183,48 

226402.21 

0.00 

0.00 

" 1 8486685.68 






AsatOS11.ee Particular* 


SCHEDULEF 

54000.00 

70000.00 

80000.00 

2000000.00 

1000000.00 

1000000.00 

18200000.00 

416000.00 

1065426.00 

1385300.00 

50000.00 

100000.00 

1000000.00 

7310000.00 

2000000.00 

2oooooaoo 

1000000.00 

2000000.00 


INVESTMENTS 

a) US *4 Bonds 

6.75% Tax Free US 64 Benda (540 Bonds) 
6.75% Tax Free US 64 Bonds (700 Bonds) 
6.75% Tax Free US 64 Bonds (800 Bonds) 

b) In Bonds of 

IDBJFtexl Bonds 

Gu}arat Oectricity Board Boi-tds 

Kerala Power Finance Corporation Ud. 

c) In Fixed Deposit with 

HDFCUd. ' 

Bank of India, Nariman Point 
UD Bank, Fort. Mumbai 
Corporation Bank, Mumbai 
Central Bank of kidta - Chuichgate 
Andhra Pradesh Power Finance 
TamSnadu Power Finance Corporation Ud. 
HDFCUd. (ASI-MMIB) 

Kotak Mahindra Bank 

d) In Mutual Funds 

FranWki Templeton 
HDFC Mutual Fund 
ICICI Prudential 


54000.00 

70000.00 

60000.00 


2000000.00 

1000000.00 

1000000.00 

23200000.00 
3016000.00 
1065426.00 
/ 1385380.00 

50000.00 
< 00000.00 
ibOOOOO.OO 
8310000.00 
2000000.00 

2000000.00 

1000000.00 

2000000.00 


40730i06.00 


48330806.00 48330806.00 


Total_ 48330806.00 


4471 Gl/07—6 












At at 31.03.07 A* at 31.03 07 


SCHEDULE H SUNDRY DEBTORS 


lOQQdOO a) UnHed India Insurance Co. Ltd. 
! 20000.00 b) First Apex 
1 50001.00 c) Hanover Re 
i 30000.00 d) DW Simpson 
j 27410.25 e) Watson Wyatt India Pvt. Ltd. 
7500Q.O0 f) Darwin Rodes 
d.00 fl) GAAPS * 

{ 100000.00 h) EMB Consultancy 
C .00 j) General Cologne Re 
j 3OOOC.0O k) HDFC Standard Life 
LOO k) Reliance Life 
342413.25 


10000.00 

2f>000.00 

50000.00 

30000.00 

57413.25 

40440.00 

30000.00 

50663.00 

30000.00 

0.00 

17500.00 

35*016.25 


354016.25 


34241*25 


354016.25 



SCHEDULE I 


1649620 50 
154035016 
1531849 65 


I 13544.30 
1000.30 
j 10000 .» 
i 22072.(15 

21000.00 

3500.00 

15561.75 

261455.00 


Particulars 


LOANS & ADVANCES 

a) LOANS AND ADVANCES: 

Interest on fixed deposit accrued but not due (with Banks) 

Interest on fixed deposit accrued but not due (with Public Corporation) 
Tax deducted at Source Recoverable (ASI - Office) 

Assessment Year 2001-2002 (Rs. 5207/-) 

Assessment Year 2002-2003 (Rs. 6212/-) 

Assessment Year 2004-2005 (Rs. 106916/-) 

Assessment Year 2005-2006 (Rs. 117064) 

Assessment Year 2006-2007 (Rs. 127439.20) 

Assessment Year 2007-2008 (Rs. 386806.55) 

Tax deducted at Source Recoverable (Delhi Chapter) 

Assessment Year 2001-2002 (Rs. 8830/-) 

Assessment Year 2002-2003 (Rs. 7301/-) 

Assessment Year 2005-2006 (Rs. 24562/-) 

Telephone Deposit 
Electricity Deposit 
Audio Conference 

Prepaid Exps.(The New India Insu.Fire policy Premium for ASI Premises) 

b) OTHER ADVANCES 
Staff Loan 

Amount receivable from iMC (Security Deposit of Mali Booking) 

Amount receivable from Watson Wyatt 
Amount paid in advance 


Ae at 31 03.07 As at 31.03.07 


677357.19 

1940406.28 

794(339.75 


13044.00 

1000.00 

10000.00 

386307.40 

79000.00 

$ 00.00 

15561.75 


3069953.73 


3923018.37 


3923016.37 


) * 1 


> I II 
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SCHEDULES TO INCOME AND EXPENDIITURE FOR THE PERIOD ENDED 31.03.2007._ 


Previous Period Particulars Current Period 

Ended 09,11.00 _Ended 31.03.07 


schedule: k _ 

72022.43 a) Meeting Expenses 144875.27 

129594.89 b) Salaries (Including Bonu$/Ex-grants/Gratuity/Leave encashment) 89620.65 

66402.00 c) Printing and Stationary 24341.20 

48130.14 d) Postage, Courier, Telegram & Telephone Charges 15083.32 

82143.55 e) Office Rent 51053.15 

24352.12 0 Electricity Charges 13906.56 

657.41 g) Conveyance 375.45 

_ 1142.30 h) Bank Charges _144Z90 

425244.84 


Current Period 
Ended 31.03.07 


340698.50 


SCHEDULE: L 
655401.87 
1166353.98 
597618.00 

433171.25 
5918.64 

3200590.53 

952926.25 
1620201.50 

148272.40 

10280.70 

9319.90 

11100.85 

65653.00 

24887.00 

0.00 

33931.25 

15000.00 

90841.00 

15120.00 

38282.83 

14408.49 

(1671.50) 

106808.00 

1689.00 

739291.94 

219169.07 

2547.00 

1223926.90 

0.00 

0.00 

0.00 

0.00 

0.00 


a) Meeting Expenses 

d) Salaries (Including Bonus/Ex-grants/Gratuity/Leave encashment) 

c) Printing and Stationary 

d) Postage, Courier St Telephone Charges 

e) Conveyance 

f) Expenses for conducting Examination 

g) Actuarial Education Service : Study Material 

h) Seminar Expenses 

I) Repairs & Maintanance 
|) Bank Charges 

k) Printing of Actuarial Directory 

l) Fire insurance Premium 

m) Professional Charges 

n) Travelling Exps. to EC Mem/Committee Members 

o) Contribution paid to Charity Commissioner 

p) Office & General Exps. 

q) Subscription Fees (NIA) 

q) Subscription Fees (iAA) 

r) Subscription Fees (Scandinavian Actuarial Journal) 

s) Staff Welfare 

v) Election Exps. 

ac) Difference in Foreign Exchange 
ae) Printing of Student Hand Book 
ah) Penalty (Profession Tax) 

aj) Office Rent 

ak) Electricity Charges 

am) Advertising Exp 

an) Actuary India Magrine Exp. 

ao) Legal Fees 

ap) 9th GCA Expenses , 

aq) Admission Expenses 

ar) insurance Charges 

as) Subscription Expenses 


1303877.44 

806585.85 

219070.80 
135749.84 

3379.05 

0.00 

1538721.91 

370378.81 
38986.00 
12986.10 

746106.00 

6545.40 

11236.00 

21064.00 

•190930.75 

5546.00 

0.00 

0.00 

0.00 

60530.37 

0.00 

1121.00 

0:00 

0.00 

459478.35 

125159.03 

2548.00 

503603.18 

27060.00 

0.00 

624.00 

3682.75 

594.60 


8595685.23 
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revlou* Period Particulars 
nded C|9.11.06 


Current Period 
Ended 31.03.071 


Current Period 
Ended 31.tt3.07 


SCHEDULE M j INTEREST ALLOCATED TO SPECIFIC FUNp S 


193.29 

3757.9^ 

i 

:3409.3V 
[3242.4: [ 

! 332.2V 
' 768.1!i 
13994.20 
i 369.80 
, 485.5' 

; 491.80 

15065.60 

. 

11 912.61 
8 O 5 .O 4 
643.24 

] 806.93 
I 693.38 
836.38 
i 307.77 
! 862.63 
|2349.72 
j5679.64 
38700.90 
10386.12 
17328.30 
12(6276 
31587.54 
19427.14 
|1190.6l 
16644.32 
11523.84 
15388.71 

1121.8t 

326.89 

2443.6+ 

134.42 

3 ^ 9489 . 3 ^ 


a) Prof. G.S. Diwan Memorial/Prize/Awards Fund ' 

(For Best Actuarial Paper & Subject SA2) 

b) Prof.(Late) G.S.Diwan 100th Birth Anniversary Memorial Edu.Fund 
(Donated by R.M. Mehta) 

c) Prof. G.S. Diwan Memorial Scholarship Fund (For Research Project) 

d) Prof. G.S.Diwan Birth Cenetary Education Fund (For Subject CT8) 

e) K.R.Talpade Memorial Scholarship Endowment Fund (For Subject C 
0 H.V. Krishnamurthy Prize Fund (For Subjcet CT3) 

g) Shanti Trust Endowment Fund (For Best Research / Article by Memfc 

h) Atma Ram Scholarship Endowment Fund (For Subject CT5)) 

i) Chhaju Ram Scholarship Endowment Fund (For Subjcet CT2) 

j) Parvati Devi Scholarship Endowment Fund (For Subjcet CT6) 

k) Canada Life Scholarship Endowment Fund 
(For Successful Associates & Feilows) 

l) K.A. Pandit Prize Fund (For Subject ST4) 

m) K.P. Sarma Prize Fund (For Subject CT4) 

n) Janardhan Pundlik Neruikar Prize Fund (For Subject ST2) 

0 ) Prof. R.M. Joshi Prize Fund (For Subject CT7) 

p) J.R. Joshi Prize Fund (For Subject CA3) 

q) Peter Aker Prize Fund (For Life insurance) 

r) Peter Aker Research Prize Fund (For Life Insurance) 

s) K.S. Gopalkrishnan & Liyaquat Khan Prize Fund (For Subject STS) 

t) Swiss Re (Library infrastructure) 

u) Standard Life Fund 

v) Prudential Corporation Fund (Coaching Classes & Examiners Semir 

w) HDFC (Actuarial Directory) 

x) CPD l Research Fund 

y) GCA & Research Fund 

z) Buiiding Fund 

aa) LIC of india (Promotion & Prizes) 

ab) Late Meena Sidhwani Actuarial Education Fund 

ac) Swiss Re (Furniture) 

ad) Standard Life (Furniture) 

ae) ICICI 

af) Late R.M. Mehta Memorial Fund 

ag) Presidents Award for paper of Special significance at GCA 

ah) Late A S Gupta Prize Fund 
aj) Employees Relief Fund 


i 


0.00 


1838.06 

1668.04 

1586.05 


156/ 

f Q 

375.1 

12 

1954. 

16 

166/ 

)5 

222.1 

15 

231.1 

(1 

2478/ 

>8 

924.07 

382/(8 

303/ 

>3 

388/ 

(5 

327/ 

*7 

397/ 

j 2 

150/ 

18 

410.09 

1149/ 

10 

2778.1 

f 8 

18934> 

13 

5081 A 

H 


8477.01 

61557.1© 

25090,04 

9504.73 

582.42 

3250.Tj3 

5638.04 

7528.02 

548.87 

159.03 

1195.65 

65.76 165507.99 

■ 4 " ■ — 


Previoui Perio* 
Ended 09.11.0 


Particulars 


SCHEDULE N j 
32603 . 5 ^ 


PRIOR PERIOD ITEMS 

2% Contribution to Charity Commissioner on Gross Annuai Income 
chargeable to contributions for F.Y. 2001-02 to F.Y.2004-05. 


Current Period Current Period 
Ended 31.03.07 Ended 31.03.07 

378561.26 

378561.06 378561.26 








['TFT ]II_TSTO4] _ HURT ~W?T 


Previous Period 
Ended 09.11.06 

Particulars 

Current Period 
Ended 31.03.07 

Current Period 
Ended 31.03.07 

SCHEDULE 0 

INVESTMENT INTEREST 



> ' 


A1 INTEREST ON SAVINGS BANK ACCOUNTS RECEIVED 




34414.iOO 

5558.<0O 

780.<D0 

8707.100 

Bank of India - D.N. Road - 56426 

Bank of India - D.N. Road - 57127 

QBI * Churchgate * 9080 

Bank of India - N.P. - 4553 


29884.00 

3327.00 

817.00 

7957.00 

41985.00 


\ 

B) INTEREST OF F.D, WITH BANKS RECEIVED 




28004.67 

66118,45 

1984.00 

43284.11 

29917.80 

649620.50 

Bank of India (Nariman Point) 

Corporation Bank 

Central Bank of India (Chu rchgate) 

UTl Bank (P.M. Road, Fort) 

HDFC Bank 

Accrued Interest 

1 

20518.94 

38282.08 

101600 

30392.13 

0.00 

677357.19 

76756$.34 


Cl INTEREST FROM OTHER INVESTMENTS 


6885.00 UTl * US64 

6885.00 


0.00 ICICI Bonds 

53860.82 


191500. 00 IDBi Bonds 

144000.00 


624167.30 HDFC-ASI 

614187.93 


6812.19 Andhra Pradesh Power Finance Corporation Ltd. 

4337.81 


68732.88 Gujarat Electricity Board (GEB) 

43767.00 


59121.92 Tamlhiadu Power Finance Corporation Ltd. 

85897.15 


67816.44 Kerala Power Finance Corporation Ltd. 

43183.56 


0.06 Income Tax Refund For A.Y. 2004-05 

1867.00 


1540350.18 Accrued Interest 

1945406.28 

2943392.55 ' 

2189970.68 Less: Accrued Interest provided for Last Year 


2622763.47 

1241803.76 


1130180.42 


4471 GI/07—7 
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Previous Period Particulars 
Ended 09.4l.06 


Current Period 
Ended 31.0l07 


Current Period 
Ended 31.03.07 


SCHEDULE P EDUCATIONAL SERVICES & EXAMINATION FEES 


3996860.00 a) Examination Fees 
5782687.00 b) Study Course and Tution Material Fees 
102800.00 c) Sale of Actuarial Directory / Student Hand Book 
428t)0.00 d) Exemption Fees 
807500.00 e) Actuary India Magzine Income 


1800.00 

4417977.37 

12270.00 

83400.00 

477500.00 


4992947.37 


Previous Pfriod Particulars 
Er.dbd 09.11.06 


Current Period 
Ended 31.03.07 


Current Period 
Ended 31.03.07 


SCHEDULE Q MEMBERS CONTRIBUTION 
507000.00 i) Admission Fees 
1957206.50 ii) Subscription Fees 
109808.50 iii) Penalty / Late Fees 


306375.00 

404400.00 

52815.00 



763590.00 


lous Period Particulars 
d 09.11.06 


SCHEDULER SEMINARS FEES 

59000(0.00 i) India Fellowship Seminar Fees 

b.00 ii) Seminar on Actuarial Mgt. of Health & General Insurance (GIB) 
160200.00 iv) Seminar Fees on CILA 
27200p.00 v) CA2 Modelling Training Programme 

D.00 vii) 'Seminar on Stochastic Modelling Workshop Fees 
1215500.00 viii) BAM Fees 

~ 2237700.00 


Current Peripd 
Ended 31.03107 


Current Period 
Ended 31.03.07 


130000.00 

55630.00 

0.00 

0.00 

335000.00 

9684(^0.00 


1489030.00 


Previous Period Particulars 
Ended 09.11;Q6 


Current Period 
Ended 31.031)7 


Current Period 
Ended 31.03.07 


SCHEDULES OTHER INCOME 

23950.00 Postal charges received from Members 
61O0.OO Sale of Scrap 

14 00 Sundry Balance W/Back 
157500.00 COP Fees (Renewal & New Issuance) 
~ T87564-00 


28300.00 

1200.00 

0.00 

50000-00 


79500.00 












INTEREST PROVISION FOR PRIZES AND SCHOLARSHIP FUND(S): 
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[Part III —Sec. 4] 


Scheduled ‘T*: Significant Accounting Policies and Notes to Accounts . 


A) Significant Accounting Policies 

1. Accounting convention: 

The accounts are drawn up on historical cost basis. 


2 . 


3. 

4. 


Income from interest; Interest on investments is accounted for on accrual basis at the rates 
applicable to such investments. Income from earmarked investments of specific funds is 
credited to the respective funds. The incomes from investment'not earmarked are credited to 
Income and expenditure Account. 

Investments: 

Investments are stated at cost. 

Fixed Assets and Depreciation: 

Fixed Assets are stated at their original cost. 

Depreciation is provided under straight line method for the period ended 9 th November, 2007 on 
prorata basis (as certified by President). The rates of depreciation are unchanged as previous 
period and are as stated below: 


Type of Asset 

Water Purifier 

Air Conditioner 

Audio Conferencing System 

Cash Box 

Computer 

Computer Printer 

EPBAX System 

Answering Machine 

Furniture 


Rate of Depreciation 

25% 

25% 

20 % 

10 % 

25% 

25% 

20% 

10% 

10 % 


5. As per the Accounting Policy followed in earlier years, 10% of the total expenditure namely 
Meeting Expenses, Salaries, Printing & Stationery, Postage, Courier, Telephone expenses. 
Office Rent, Electricity Charges, Conveyance and Bank Charges are treated as Establishment 
expenditure and the balance 90% is presumed to have been expended on the objects of the 
Institute. In respect of other expenses, it is presumed to have been expended wholly on the 
object of the Institute (as certified by president). 

6. Staff is entitled to receive gratuity based on the Payment of Gratuity Act, 1972 

and Provision is made on prorata basis based on Actuarial valuation for determining the Gratuity 
liability. 


7. Stock of Study materials publications, Stationery etc are written off in the accounts under 
respective expense heads of accounts. 

8. Allocation of Investment Income has been done in the following manner as certified by the 
President and relied upon by the auditors. 

A = Opening Balance as on 10.11.2006 of Investment (+) Opening Cash and 
Bank Balances as on 10.11.2006. 

B = Closing Balance as on 31.03.2007 of Investment (+) Closing Cash and 
Bank Balances as on 31.03.2007. 


T 
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wre : 3rengrc”i __ 

I ~ Investment income during the period 10.11.2006 to 31.03.2007 (+) Accrued Interest 
for the period 10.11.2006 to 31.03.2007 
i - Interest rate for allocation of Investment Income to all funds. 

i = (2 x I) / {(A+B) -1] 

A « 3,63,13,355.15 

B - 5„08,31,763.3 7 

I - 10,79,863.37 

(A+BH = 8,60,65,255.15 

i = 3% 

N.B: Interest rate for allocation of Investment income to funds is 3% prorata and 7.70% 
on annualised basis 


B) NOTES TO ACCOUNTS 


1. Previous period's figures have been regrouped, rearranged & reclassified wherever necessary. The 
previous period's figures are not comparably as current periods figures are only for part of die year 
i.e. from 10.11.2006 being the date of incorporation of ' * Institute of Actuaries of India till 
31.03.2007. 


2. Actuarial Society of India registered under the Societies Registration Act, 1860 and the Bombay 
Public Trust Act, 1950 was dissolved on 09.11.2006 and all the Assets and Liabilities of ASI were 
transferred to the Institute of Actuaries of India as on 10.11.2006. The Actuaries Act, 2006 received 
the assent of President on 27.08.2006. The Central Government appointed 10.11.2006 as the date on 
which the provisions of the said Act shall come into force vide Ministry of Finance (Department of 
Economic Affairs) (Banking and Insurance Division) Notification dated 08.11.2006. 

3. All the items of Income and Expenses including depreciation were allocated prorate from 01.04.06 
to 09.11.06 and 10.11.2006 to 31.03.2007, 09.11.06 being date of dissolutions of Actuarial Society 
of India and 10.11.06 effective date of incorporation of" t Institute of Actuaries of India as per 
Central Govt notification dated 08.11.2006. 

4. Sundry Debtors shown under Schedule *N' outstanding as on 31.03.2007 is Rs ; 3,54,016.25.Out of 
tills an amount of Rs. 1,58,000/- since been received in F.Y. 2007-08. 

• 

5. Since, the certain funds namely, President's award for paper of special significance at <5CA 
[Schedule B(v)] and Prof. G.S.Diwan Memorial/Prize/Awards Fluids [Schedule B(a)] have 
insufficient balance to make payment, the residuary expenses incurred from that specific funds are 
debited to General Fund account [Schedule A(b)] 

6. Interest allocated during the year of Rs. 2,26,402.21 on ASI-MMRI (former name ASI-MMIB) is 
credited to ASI-MMRI account under schedule ( Ea' of the Balance sheet. 

7. No provision for Fringe Benefit Tax Liability has been provided in the accounts during die period. 

8. Prior Period Items include Rs.3, 78,561.26 on account of Contribution paid to Charity Commissioner 
on Gross Annual Income chargeable for contributions for F.Y. 2001-02 to F.Y.2004-05. 
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! Balance confirmation of accounts: All Debit and Credit balances including banks i 
as on 31.03.07 are as per books of accounts and subject to receipt of confirmation and 


the accounts 
conciliation. 


10. ! The erstwhile Actuarial Society of India has filed an application in Form No 56D for grant of 
i exemption u/s 10(230) (vi) of Income Tax Act, 1961 for A.Y. 2005-06 to A.Y. 2007-4 8 on 
I 30.032006 in the office of Director of Income- Tax (Exemption). Further,' Institu te of Actuaries 
of India had sought for exemption u/s 10(23A) of Income Tax Act, 1961 and filed the leecttary 
j Papers in this regard tothe Central Board ofDirect Taxes, Govt.of India^ North Block, New Delhi - 
110001. In view of this,no Provision of Income-Tax is made in the accounts during th a period under 
review. 


For 1 iaratri & Associates 
Chaitered Accountants 

Sd/- 

R. Likshrri Rao 
Partner 

M. No. F-23081 
Placp: Mumbai 
Data: 09-48-2007 


G.N. Agarwal 
President 


For The Institute of Actuaries of Inplia 


K.S. Gopalakrishnan 
Vice President 


Heerak Basu 
Hon. Secretary 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 
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